FAQs

Grace Baptist Church has paid on our mortgage for the past six years. Why do we need
to pay it off now?

The desire to eliminate our debt is the result of a sense of abiding conviction that God has
much more for us to do to reach our world for the cause of Christ. In reality, the fact that
we are obligated to almost $16,000.00 per month for our mortgage is a significant limitation.
There is much that money could be used for. We are quickly approaching the practical limit
E .'-'"':r f of our facilities for Children’s Ministry and Youth Ministry is not far behind. In addition,

e we are very much in need of additional classroom space for our Adult Discipleship Minis-
try. Yet there is no way to consider additional building projects given our current debt load.
That being the case, it is the unanimous consensus of Pastor, Staff, Lay Elders and Finance
Committee that eliminating our debt should become a top priority.
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Is Grace Baptist Church in financial trouble? Is that “the real reason” we are addressing
the elimination of our debt?

In reality, Grace Baptist Church of Evans is one of strongest Churches in our area finan-
cially. That is not just the opinion of The Pastor and Finance Committee. Two different
auditors have been used over the past four years and both have made that same observation.
We continue to maintain a $75,000.00 Reserve Account and have an additional $200,000.00
in Designated Funds that are held on deposit. In addition, while our current annual budget
is approximately $1,100,000.00, we are on pace to receive nearly $1,200,000.00 in Gen-

eral Budget Giving for 2011. Our Year to Date Giving exceeds our Year to Date Budget

by approximately $25,000.00. Few Churches in our community are experiencing “giving”
in excess of their budget needs. The single reason for the “Paid in Full” campaign is to be
“good stewards” of all that God has given and to clear the path for our God given future
while maintaining the facilities and ministries God has already established. Additionally, by
paying the debt off by November 2015 we expect to save just less than half a million dollars
in interest!

Is it realistic to think we can pay off $1,840,000 in the next four years?

Everyone involved in this process has asked that same question and the answer just began
to “crystallize” in the past 90 days. In reality, at our current giving level and taking into
account our established pattern of numerical growth and giving, we can easily pay off our
existing debt by simply increasing our giving by 12%. That’s not to imply that each family
must give an additional 12% on top of their current giving level. Those who are currently
giving 10% need only increase their giving to 11.2%. In dollars and cents terms, if you now
give $50.00 per week, you would increase your giving to $56.00 per week. If you currently
give $100 per week, you would increase your giving to $112.00. That does require some
level of sacrifice on our part but it should be a manageable effort for most, if not all, without
drastic changes in our lifestyle. These additional funds should be designated to the “Paid
in Full Campaign” by using the Debt Reduction space on the offering envelope or by speci-
fying on the memo line of our check. This enables these dollars to be paid to the bank as
additional principal payments each month. That will minimize the amount of interest that
must be paid, which enhances our ability to eliminate the debt.

Why haven’t we addressed this debt before now?

We have been in this new facility for just over six years and during that time have addressed
it by making our normal monthly payment. Yet during the past three years, the economy
has been of primary concern to many. As such, it has been the feeling that we don’t need
to place an additional burden on God’s people. In reality, however, God’s people have the
blessing of knowing that we cannot out-give God. Luke 6:38 “Give, and it will be given to



you: good measure, pressed down, shaken together, and running over will be put into your
bosom. For with the same measure that you use, it will be measured back to you.” The key
to understanding that passage is that God is giving us the potential to unlock His richest
blessing. We do so by giving. That’s true for individual families as well as Churches. As
we give, God has promised to give back to us. That’s only logical. By giving, we prove to
be good stewards. We aren’t “hoarding” God’s blessing unto ourselves but have become
“channels of blessing” for others. That is our mission; being channels of God’s blessing in
this lost and dying world. It’s not all about money, but money turns out to be a pretty good
indicator of our trust in God.

If we raised enough money to eliminate our debt, what areas would we address next?

Our initial plans called for a separate “Youth Building.” The original site plan shows this
building where the volleyball court is now. A Youth Building would allow them a separate
place to gather whenever they meet and provide for growth and expansion of our fast grow-
ing Youth Ministry. This building would also include an additional basketball court that
could be used to double our capacity for Upward Sports. Once this building is in place, we
can remodel the existing Youth Suite and dedicate all that upstairs space to Children’s Min-
istry. That remodel would include the assembly area being redesigned to provide for a full
function “theatre” to accommodate Kid’s Alive on Sunday mornings. We do not have spe-
cific, detailed plans for either project, which means we do not have an estimate of the cost
involved. But until our debt is eliminated, we cannot undertake additional building projects
however affordable they may be.

In addition, we need to seriously consider some sound and lighting upgrades in the auditori-
um. Some of the difficulties we have in balancing and maintaining proper sound levels have
to do with aging equipment. We have looked into this area and would need approximately
$125,000.00 to redo our sound and lighting.

Will the 2012 budget take into account any reduced debt?

We have a standing policy stating that “all moneys received in excess of our current General
Budget needs will be paid toward any outstanding debt except where otherwise authorized
by The Congregation.” No other provision for Debt Elimination is built into the budget.

Once this debt is eliminated, will we then go out and borrow additional money for the
projects mentioned above?

Paying on the existing debt for the past six years has hopefully taught us a valuable les-
son. While our “Debt to Giving” ratio is well within the recommended guidelines, many
Churches have gotten in “over their heads” by borrowing too much money. That is the
single greatest struggle our nation faces today; unmanageable debt. Given the uncertain
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economic times we live in, we believe “good stewardship” would have us “pay as we go”
from this point forward. That may postpone being able to enjoy new facilities as soon as we
would like. Yet as we continue to walk by faith, God will honor our faithfulness and meet
our every single need. As such, we have no intention of leading Grace Baptist Church into
further indebtedness in the foreseeable future.

What if we don’t pay off the full $1,840,000 by November 2015?

Although the goal is to stamp “Paid in Full” across our note, any reduction in our loan will
be a huge success and will begin to free us up to expand the ministries here at Grace Baptist
Church as God leads. We are however trusting God that this goal will be accomplished.

If I have only a certain amount to give, how do I choose between the General Budget
need and the Paid in Full Campaign?

God’s Word is clear that He expects us to bring “the tithes into the storehouse” that the
needs of His people might be met. In addition, He asks that an offering be given as an ex-
pression of love and appreciation for our great God. All the funds given to the Paid in Full
Campaign should be “offerings” given in addition to our regular monthly giving. If you are
unable to give beyond your existing level, please do not take money from your General Bud-
get giving to give to the Paid in Full Campaign. That will only serve to create a financial
hardship with our month to month operations. The Church’s regular expenses will continue
on as usual throughout the Paid in Full Campaign. So we are asking for additional funds in
the form of an offering that will allow Grace Baptist Church to fulfill her regular monthly
obligations in addition to paying off our debt.

How can I learn more?

Contact Jeff Butterworth, Finance Committee Chairman, or any other Finance Committee
Member (Alan Norris, Fathy ElLaissi, Chris Doughtie, John Marzano, Stephan Swafford,
Doc Allen)._

How can I pray for this effort?
[l Pray and believe that God’s people will step out in faith.

[0 Pray that God’s people would be blessed financially such that they can give and
because of their giving.

[l Ask God to raise up individuals with great means such that reaching the goal
would be greatly accelerated.

[l Pray that God’s blessing would be clearly evident such that our faith is strength-
ened in the process and this will be a witness to our community.



